State boosts effort to encourage entrepreneurs

Innovate North Dakota, http.//www.innovatend.com, the North Dakota governor’s innovation forum, is the state’s most recent economic development effort, announced November 9 by Governor John Hoeven, Commerce Department Commissioner Shane Goettle and Linda Butts, project lead. The forum’s goal is to provide information and support to entrepreneurs, residents and former residents who have innovative ideas for starting businesses in North Dakota.

The program is open to potential entrepreneurs from students in eighth grade and older and to those who have owned a business for fewer than five years. Cost of enrolling in the program is $100, for which registrants will receive business startup books and software priced at $170 along with online education valued at $350.

In addition, the state is sponsoring a competition to find the most innovative ventures. Those who register by January 31 are eligible to compete. To enter, submit an executive summary describing the business idea, which will be judged online by a panel of statewide university and entrepreneurial representatives. The 20 winners of the first round will be invited to submit an electronic version of their business plans in March. The winning participants will be selected to give oral presentation for the final judging round. The finalists will be honored during an April event to introduce the award-winning ventures to the state. Winners will gain access to venture capitalist funds and support for their individual efforts from attorneys, accountants and mentors.

The forum augments ongoing efforts by the state’s economic developers and university entrepreneurship development programs. The statewide program offers additional resources for local developers to better assist fledgling businesses and potential entrepreneurs in their communities.

Developers will be working within their own towns to promote the state’s forum via city websites and cooperation with local institutions of higher education and public schools.

Ellendale Economic Development Director Patricia Bowen said, “This forum complements our efforts at encouraging entrepreneurs and our participation in February’s National Entrepreneurship Week. One of our key economic development strategies is identifying and assisting ‘home-grown’ entrepreneurs here in Ellendale.”

For more information about Innovate North Dakota, contact Bowen at 349-2916 or ellenjda@drtel.net.

The Ellendale Economic Development office, 58 1st Avenue S, offers assistance with business expansion and startup, financing, hiring, training and research.

